
q°1  
ARTICLES Of INCO2PORATIO% 	712055 cF23 

b ji 	 OF 

4 1A:i. 	 roam PAM eSTATEs CoNoOMINIuM ASSOCIATION, INC. 

ARTICLL I 

Name 

The name Of t'ais Corporation shall be FO!ST P P* 	Z1/111 

cowrommum ASSOCIATION, INC. 

ARTICLE IX 

DUtibtio.. 

The term of existence of this Corporation is perpetual. 

ARTICLE III 

!Purposes,  

The business, object. and purposes for which the Corporation 
is formed air* as follower 

14 To be end constitute the Association to which ieference 
lade in the Condominium Declaration for Forest Park !stater' 

'a Condouir.ium) and iny Supplement thereto (for brevity, 
hereinafter referred to as 'oeclaratioe) toll* recorded in the 
Wilds of the Clerk and Recorder of aefferson coupty, COlorado, 
purso2nt to C.R.S., 1973,  7-20-101, and amendment thereto, 
relating to a condominium ownership project, an to preform all 
obligation* and duties of the Aosociation and to exercise all 
rights and powers of the Association. 

2. To provide an entity for the furtherento of the 
interest* of all of Or owners, including the Declarant named in 
the Declaration, of codominium units in tha Forest Park EitAtipl, 
with the objective of establishing and maintaining Forest perk 

Estates as a Condominium ownership project of the highest 
possible quality and value and enhancing and protecting itn 

value, desixabilitI and attractiveness. 

ARTICLE IT 

Powers 

In fortherenco of its purposes, the Corporation shall have 
all of the powers conferred upon corporations not for profit by 
the statutes and common law of the State of Colorado in effect 
from time to time, including all of the power. necessary or 
desirable to perform the obligations and duties and eXOECille the 
rights and powers of the Association under the Declaration which 
will include, but Shall not be limited to, the following; 

1. To make and collect common expense sesessments against 
the somber's of the, Association for the purpose ,  of payment of 
the common expense* (including the expenses incurred in 
exercising its powers or of performing its functions); 

2. To manage, control, operate, maintain, malt; improve 
and enlarge the common elements, 

tri 

3. To enforce the terms, cOvenents, ttatriCtions, 
conditions, uses, limitations and obligations sot forth in the 
Declaration and Bylaw*. and to cake and enforce Palos and 
regulations as provided therein; 03 
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4. 	To eng .ge 
promote, and aevan 
condominium units 
during its marketi 
condominium lits; 

in activities which will actively foster, 
ve the interests of all of the owners 
including the interests of the Declaraut 
ng of the project and its owne - ship cf 

5. To hire a Managing Agent who shall have and e..:rcise 
those duties and powers grantQd to him by the Board of Manarws, 
but not those prwers which the Board by law may not delegate; 

6. Notwithstanding the above, unless at least seventy-five 
percent (15S) of the first mortgageee of condominium units 
(based upon onG vote for each first mortgage owned or held) have 
otven their prit: written approval, the Association shall not be 

empowered or entWed to 

(a, By act or omisP 4 on, seek to abandon, cr telainate 

the condominium regime. 

1h) partition or aubdivide any condominium unit. 

(c) by act or (mission, seek to abandon, partitient 
subdivide, encumber, sell or transfer the common elements, 

(d) Use hazard insurance proceeds for loss to the 

improvements for other than the repair, replacement or 

reconstruction of such improvements. 

/MI= V 

Memberships  

le This Corporation shall be a membership corporation 
without certificates or Shares of stock. There shall be one 
class of membership, and there shall be one membership in the 
Corporation for each condominium unit, el defined in the 
Declaration and supplements thereto. Each meatier Olen have one 
vote, The owner or owners of a condominium usit shall hold and 

share the proportionate interest and by the sane type of tenancy 

in which the title to the condominium unit a held, provided 
always that there shall be only one sembership per condominium 
unit. No person or entity other than an owner of a condominium 
unit may be 0 member of the Corporation. 

2. 
A Membership in the Corporation and the share of a 

member in the assets of the Corporation shell not be Resigned, 
encumbered or transferred in any manner except as appurtenant to 
the transfer of title to the condominium unit to which the 
membership pertains; provided. however, that the r.!ghts of 
memblIship nay be assigned to tte holder of a mortgage, deed of 
trust or other security instrument on a condominium unit as 
further securit? for a losn secu:ed by a lien on sUct- condominium 

unit, 

3. A transfer of Membership shall Ac• it automatically 

upon the transfer of title to the condominium Unit to which the 
membership pertains; provided, however, that the Bylaws of the 
Corporation may cont .:In &:.!.enable provisions and . requirements 

with respect to recording such transfers on the books and 

records of the Corporation. 

4. 14.14!AIE5 shall have the right. to outclass oilier 

condominium in .  _s and the sesberships appurtenant thereto an 
provided in the Declaration. 

S. The Corporation may suspend the voting tights of a 
member fot failure to comply with the rules or reguletiene of 
the Corporation or with any other obliqations of ths,  owners of 

any condominium unit under the Declaration and lylans. 
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6. 	The Bylaws may contain provisions setting forth the 
rights, privileges, duties and responsibilities of the members. 

ARTICLS vi 

Bo, d of Managers 

1. The business and affairs of the Corporation shall be 
conducted, managed und controlled by a Board of managers. The 

Soar e of Managers shall consist of not less than three not more 
than fivt members, the specific number to be set forth from time 
to time in the Bylaws of the Corporation. Managers ohall be 
Owners (as defined in the Declaration) which, in the case of 
Declarant or other corporate Owners, shall include e.. ,a officerm 
and directors of other corporate owners 

2. Members of the Board of Meragers shall b elected at 
the annual meeting of the members in the manner pri.vided for in 
the Bylaws' provided, however, that the Dealer:int under the 
Declaration shall be entitled to elect the members of the Board 
4f Managers until Such time as one hundred percent (100%) of the 
condominiuM unior 	the condominium project have been sold 
or December 31, 1980, whichever -)cours first. 

3. Mangers may be removed and vacancies of the Boald of 
Managers shell be filled in the manner to be provided in the 
Bylaws. 

4. Tao names and addresses of the *ember s% of the first 
Board of Managers who shall serve until the first election 
of Managers and until their successors are duly elected and 
qualified are as follower 

Elaine Penny, President, 12508 West 56th Place, Arvada, 
Colorado S0LJ2 

Ruby Montole, Vice President, 5100 West 28th, Unit 11, 
Denvor, Colce_.ado 80214 

Elizabeth Taylor, Treasurer, 801 Ucuth Jellison Court, 
Lakewood, Colorado 80226 

Opal Gilliland, Bacretary, 5700 West 28th, Unit 9, Denver, 
Colorado 80714 

Any vacancies in the Board of Managers occurring before the 
first election of Managers shall be filled by the remaining 
Managers. 

ARTICLE VII 

Officers  

The Board of Managers may appoint a President, one or more 
Vice-Presidents, a Secretary, a TreasUref and such other officers 
as the Board believes will be in the hei;. interest of the 
Corporation. The Officers shall have such duties as may be 
prescribed in the Bylaws of the Corporation and shall serve at 
tho pleasure of the Board of Nanagels. 

ARTICLE VIII 

Conveyances and Encumbrances 

Corporate property may be conveyed or encumbered by 
authority of the Board of Managers or by •ueh person or persons 
to whom tuch authority may be delegated by resolution of the 
soard, conveyances or encumbrances *hell be by an instrument 
executed by the president or a Vice-President and by the 
Secretary of an Assistant Secretary, or executed by such other 



EXECUTED this  I/ , day of 

petuov or ptsohs t.) whom nwh autholity may hr! de3egaL7d ny t)e 

ARTICLB IX 

Registered Office and Agent  

The tegisteted office of the Corporation shall be 12.108 
West 56th Piece, Arvada, Colorado 40002. The registired agent 
of such office shall be Elaine Penny. 

ARTICLE X 

Amendments.  

Amendments to these W-AcIls of rucorporation shall be 
adopted, if at all, in the is,inner at forth in the Bylaws; 
provides, however, that no amendment to these Articles of 
Incorporation shall be contrary to or inoonsiotent with the 
provisions of the Declaration. 

ARTICLE XI 

Erinagir ct i°115  

The Association may obtain and pay for the services of 0 
Person, Persons. Or entity to administer and manager its affairs 
and be responsible for the operation, maintenance, repair and 
improving of the common elements and all of the exterior portions 
of the improvevents and to keep the same in good, attractive, 
and sanitary condition, order and repair; provided, however, 
that the Declarant shall have the right to pttrform such services 
or appoint an entity to perform the same until the development 
of the condominium project has been fully completed and all of 
the condominium units have been sold Or ut3i. December 31, 1980, 
whichever occurs first. The cost of such services shall be borne 
by the members according to their rarcentage or fractional 
interest in the common elements au pr.tvided in the Declaration, 
supplements thereto and Bylaws, whethur such services are 
directly rendered by the Declarant or delegated by Declarent to a 
person or entity. 

ARTICLE III 

General 

This Corporation is one which does not contemplate pecuniary 
gain or profit to the members thtreof and is organized for non-
profit purposes. 

ARTICLE XIII 

Incorporators 

The /ncorporators of this COrporittiOn and their addressee 
are as follows; 

William 	Lahey 
William B, Lahey, P.C. 
1355 South Colorado Boulevard, •602 
Denver, Colorado 00222 	A 



STAYE OF COLORADO 
) 	Ss. 

	

1..4 	COUri 	of 

jill 
,) 

foreg)ing was subscribed and sworn to before me this 

	

I I 	day of 	V-  	, 1987, by William R. Lahey. 

My commission expire/11 

,Aci ;4.7  

Notary Pu4.,?_1,t:-., 


